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BC-07
December - Examination 2019
B. Com. Pt. Il Examination
Corporate Accounting
Paper - BC-07
Time : 3 Hours ] [ Max. Marks :- 70

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: Ig ued ux ‘o', ‘¥’ IR ‘W fiF @Wuel § A g1 udd
Gus & MGATTAR AT & IR QIS

Section - A 7x2=14

(Very Short Answer Questions)
Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT AfeeheH 30 ereal H IRHAHT DRI Idiep ue
2 37l T ¢l
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1) (i) Whatis meant by ‘convention of full disclosure’?

"quf FehcIaRuT Bl RFIRT’ A T ML & ?

(i) How the closing stock is valued under the convention of
conservatism.

BIGATETT DT URFIRT & AR AT ¥ieh BT G fohed
UhR T STRRTT ?

(iii) What is meant by ‘Indian Accounting Standards’? Who
issues Indian Accounting Standards?

"R oRGT 7G| &7 M g ? AR gl HHDI Pl
ffee o axar g2
(iv) How the ‘Calls in Arrears’ are represented in the Balance
Sheet?
‘FBTIT GRT BT fored B Frouur fosg TR fhar Srar 82
(v) Give Journal Entry for cancellation of debentures
immediately after purchase.
OGS BT T PRh gl Tg PR TR DI A dTett S

yfafse SR

(vi) Which profits are available for issue of Bonus shares?
Name them.

9 319 1 (A e & o diF-pie I oY Suctey
g g2 9 SRR

(vii) What do you mean by Goodwill or Capital Reserve for the
purchase of business?

IR TRIGH R ST AT YOI ol 37T T 3T
g?
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Section - B 4x7=28
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 7 marks.

(Tvs - 9)
(oTg TR U9A)

fAder: gl IR Ul & IR ST 3T 3 IR DI 3ferhad

2)

200 9rect o gRAfAT HIRTTI Tded U9T 7 37! & gl

What are redeemable preference shares? State the legal
provisions regarding redemption of such shares?

e MEM 3fer dT g2 S 37 & A weell qurtin
U 6T Ieaid DI

What do you mean by Debentures? Distinguish between share
and debenture.
SRUTTAT & T -1 FHSI § 2 31T AT KOO H IR g8y |

What do you understand by ‘Marked and unmarked shares’?
How liability of underwriters is determined on this basis?
frfeed vd STfufed STTagH U=l | 319 T AHST 8 ? $7h SRR
rfrMYeieT gIfea fort U & faffa grar 872

Write notes on following:-

(i) Declaration of Dividend out of reserves
(i) Issue of Bonus shares

= R fewuforT e -

() FTA H q AT P En

(i) S 3fen 1 ffEe
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Explain different methods of reduction of share capital. Give
Journal Entries in the books of a company adopting capital
reduction scheme.
Goft F ek B R IR @ T OGS § el &
JISTHT U aTel! HroT T oIgT Gl H Sel Tfafser SR |

What is super profit? How will you calculate goodwill by super

profit?

AT /T g2 ST & STURUR AT Pl eichT MY fohed
THR B ?

Define the term ‘contributory’. What persons may be made
liable as contributories? What is the nature of their liability as
present and past members?

"gAgIal 9eg i gRYTT SR eIl & wU H B fda
STRGRIT BERI ST Fahd 8?2 aad™ aem Yayd desdl & o9 o
ST il B T Thy §?

Define Accounting. Who are the users of accounting

information? Explain them.
oI Dl URATNT DRI oRaTehT Fa1s & TNl b
g §? AT

Section-C 2x14=28
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
14 marks.
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(Tvs - W)
(el ST 1)

fader : foprgl 1 ULl & IR SIRTUI 31T 31U IR ol 3ferehad 500

10)

11)

12)

great § gRAIT BT g1 Uhh U 14 3ihi ol ¢

What do you mean by Accounting concepts and conventions?
Explain briefly important accounting concepts and conventions.
CIGIh ARV Ud URFORT3I & AU T e g ? T E
QRITeH TAYRUMS T URFIRTSN T T § Y |

How will you deal with the following items in case of

Amalgamation of companies :-

(a) Mutual Debts

(b) Unrealised Profit

(c) Purchase consideration in case of Amalgamation in the
nature of merger.

(d) Purchase consideration in the case of Amalgamation: in
the nature of purchase.

T ThIaRur i FRAufT § 7 ag) & 1 fohdd TR IagR ¥l |
(31) UR=uRe K0T

(&) = oIt g Ty

(@) faera 6t upfer & ThiRor A s ferhed

(Z) 9T &I UPHiT D ThIaRTT § T UfThal

Gyan Ltd. issued a prospectus with the object of inviting

applications for 10000 equity shares of ¥ 10 each at a premium
of 10% payable X 3 on application, ¥ 5 (including premium) on
allotment and the balance on call. The issue was subscribed to
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the extent of 212 times. Applications for shares below 20 (5000
shares in total) were rejected. An application for 5000 shares
was given 1000 shares. The remaining shares were allotted
pro-rata. The excess amount to the extent of allotment due
was retained. share-holders holding 300 shares failed to pay
the allotment money and call money. Shareholders holding
150 shares failed to pay the call money. All 450 shares were
forfeited.

Show the journal entries including cash entries.

g4 forfiics 1 % 10 arel 10000 F9aT 3fen & forg 10% Wifiam
R 3SR P & forv ufdewor frffad fparl g7 sfenoR
Mg W T 3, 3mEed R T 5 (Siftem afed) ik A wifdr 7
WR g gl T & fo1g 2% AT S ured gam | 20 e |
& 3de U (Pt 5000 3ier) 3Rl ax i T 5000 3ier
& T 3Tded I 1000 3791 i R | QY Dl JYTIU 37ac b
AT 300 3T &b GRe A& AT TG HIFT QT DT YA PRA
5 arqef ]g1 150 37Qi o gRT AT A BT I HR H 3rgHef
| gt 450 3fen dY Sted R foram T
s Hfafsed Afkd amasas siHa ufafsedr iR

13) What do you understand by ‘Valuation’ of shares? Describe

the yield ‘valuation method’ of valuing shares with suitable
example.

‘3ol b oAb H Y FIT A ¢ AT B HeAbA Dbl
‘Tfchel Jedie fafer @1 IgTeRur Al avi BRI |
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