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BAEC-101

Micro Economics

=fte Ty
Bachelor of Arts (B.A-12/16/17)

First Year, Examination, 2019
Time : 3 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two
(02) sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @Ug-%h )
(Long Answer Type Questions)/( €&l 3T a1 W9)

Note : Section'A' contains five (05) long answer type questions
of fifteen (15) marks each. Learners are required to
answer any three (03) questions only. (3x15=45)
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Define Micro-economics. Discuss its scope, importance and
limitations.
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Define “Price Elasticity of Demand.” Distinguish between
“Point Elasticity” and “Arc Elasticity” and discuss the
method of measuring both of them.
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Explain how the consumer reaches equilibrium in terms of
indifference curve analysis.
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Discuss the conditions of short-run and long-run equilibrium
of an industry under perfect competition.
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5.  Critically examine the modern theory of Rent.
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SECTION-B/( ©@Us-@)
(Short Answer Type Questions)/( g I AT Y9T)

Note : Section 'B' contains eight (08) short answer type
questions of seven (07) marks each. Learners are
required to answer any five (05) questions only.

(5x7=35)
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1. Differentiate between partial equilibrium and general
equilibrium.
YT e T O Oed § 9% e
2. Explain the relationship between marginal utility (MU) and
total utility (TU).
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3. Explain and illustrate the characteristics of Iso-Quants.
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4. Explain the concept of opportunity cost.
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5. What is monopolistic competition ? Explain its distinguishing
characteristics.
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6. Explain the “Loanable Funds theory of interest”.
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7. Explain the marginal productivity theory of distribution.
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8. What do you understand by oligopoly ?
FENUHR W M9 T THE 2
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